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il Countrywide:

HOME LOANS
Mail Stop, SV3-70
450 American Streef
Simi Valley, CA 83065

Notice Date: Decembher 23, 2008

JANET Proierti Address:

Haymarket, VA 20169

| IMPORTANT MESSAGE ABOUT THIS ACCOUNT

Thiz letter will zerve as Countrywide's demand for payment and advizes you that Countrywide
and/or itz Investors and/or Insurers have agreed to accept a short payoff involving the above
referenced property and the referenced account(s). This demand should be used by the closing
agent az our formal demand statement. No additional statement will be izzued. This approval
is exclusive to the offer from the buyer referencedin this letter.

| WHAT THIS MEANS TO THE SELLER

Countrywide and/for itz investors may purzue a deficiency judgment for the difference in the
payment received and the total balance due, unlezs agreed otherwize or prohibited by law, if the
short 2ale closes on the loan referenced ahove. In addition, if thiz loan is covered by mortgage
inzurance, the mortgage insurance company may reserve the right to pursue the seller for the
deficiency hased on the terms of the mortgage insurance policy Furthermmore, there may he tax
cohsecuences associated with entering into a short zale. The seller is encouraged to seek the

guidance from an independent tax advisor, and/or an attomey, hefore proceeding with the short
sale.

If this short sale is contingent upon Countrywide and/or its investors receiving a promissory
note, we will reserve the right to collect the full amount on the new promissory note which may
lead to us pursuing a deficiency on that balance should the need arize. If the short sale does
not cloze, then we will pursue all remedies under our note and mortgage. Thiz offer is
contingent upon Countrywide receiving a propetly executed Letter of Deficiency which was sent
to the borrower on N/A.

The conditions of the approval are as follows:
1. Clozing must take place no later than 01/23/2009 or thiz approval is void.

2. The approved buyer(z) iz/are |G > the zalez price for the property iz
$358,000.00.

Another huyer cannot be substituted without the prior written approval of Countrywide.
Clozing costz including realtor commizsion iz not to exceed $34,339.40.
5. Proceeds to Countrywide to he no leas than $323,660.60.
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Fleaze write the account number on all correzpondence.
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The property is heing zold in "AS 13" condition. No repairs will be made or be paid out of
the proceeds, unless specifically stated otherwise,

Selleris to contribute $0, to assiztin the clozing of thiz tranzaction. Thiz contribution will
he in the form of;

PROMISSORY NOTE (Signed and retumed prior to closing): %0
CERTIFIED FUNDS CONTRIBUTION (Due hefore closing): %0

If a promissory note is required, it must he sighed and retumed to Countrywide prior to
the close of escrow. It is the responsihility of the closing agent to ensure that the
promizssory note is signed and retumed to Countrywide,

If a promizzory note has already been signed and agreed to between the =eller, investor
and the Mortgage Inzurance Company, a signed cevified copy must be provided to
Countrywide prior to the cloze of the short sale tranzaction. It iz the rezponsihility of the
closing agent to enzure that Countrywide receives the copy.

*** Sales proceeds will be returned if the note has not heen received. This will
result in a delay of the transaction and/or possible cancellation of this short sale
transaction. ***

The =zellers will not receive any proceecds from this short zale transaction. If there are
any remaining escrow funds or refunds, it will not he retumed to the zeller; it will he sent
to Countrywide to offzet the loss=.

The property must he free and clear of lienz and encumbrances other than thoze
recognized and accounted forin the HUD-1 approval, on which thiz approval iz bazed.
Countrywide does not charge the borrower for statement, demand, recording, and
reconveyance fees on short payoff transactionz. Do not include them in your zettlement
statement. Countrywide prepares and records its own reconveyances.

Other; All fund= must he wired. Any other form of payment of funds will be retumed.
Payoff funds must be received within 43 busineszs hours of the HUD-1 seftlement date.
Other: Should the closing he delayed and the Investorlnsurer agree to an extension of
the original closing date, the Borrower(s)/Seller(s) will be responsible for any per diem
fees through the new date(s) of clozing, extension fees and foreclozure sale
postponement fees. The Borrowerns)/Selles) will be responsible for any additional
costz or fee= over the stated approved amounts.

Realtor's commission, paid from proceeds, not to exceed $21,450.00.

If the seller iz entiled to receive any proceeds bazed on a claim for damage to the property
under any policy of insurance, including homeowner's, lender-placed, cazualty, fire, flood, etc.,
or if seller iz entitled to receive other miscellaneouz proceeds, as that temn iz defined in the
deed of trustmortgage (which could include Community Development Block Grant Program
(CDBG) funds), these proceeds must be disclosed before we will consider the request for short
sale. If we receive a check for insurance or mizcellaneous proceeds that were not previously
dizclozed, Countrywide will have the right to keep the proceeds and apply them to
Countrywide's loss after the short zale. We similarly would have the right to claim the proceeds
to offset our lozzes if it were not previously dizclozed and it was zent directly to the borrower,
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| WHAT YOU NEED TO DO

srerrsmerersserrers IMPORTANT INSTRUGCTIONS *#ovsswssssensswssis
The closing agent must fax a copy of the final estimated Settlement Statement to
1-888-491-H Attn: Short Sale Customer Contact Department prior to Closing. You
cannot close without final approval of the closing costs.

Payoff funds must be wired unless otherwize =pecified to:

Bank of America
273 Valencia Avenue

wA certified copy of the Final Settlement Statement must be faxed to 1-888-491 i to
the attention of -5~V SHORT SALE DEPT. at the time of closing.

Please mail originals to:

Countrywide
Attention: Short Sale Customer Contact Deparment

-
Simi Valley, CA 93065

Upon receipt of the above stated items, Countrywide will issue a releaze of lien on its mortgage
loan.

Countrywide appreciate= all your efforts and cooperation in thiz matter. [f you have any further
guestions, pleaze contact our Short Sale Customer Contact Department at 1-866-350- 1IN

For informaton about Countrywide Home Loans, please visit us  online at
www.countrywide. com.
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